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BANKMED 

 

ANNEXURE A1:  BANKMED ESSENTIAL PLAN (NO MEDICAL SAVINGS ACCOUNT) 

 

Schedule of monthly contributions with effect from 1 January 2024 

 

Income Member Adult dependant Child dependant 

0 – 5000 850 763 213 

5001 – 6000 929 837 243 

6001 – 7000 1 027 924 264 

7001 – 8000 1 128 1 014 290 

8001 – 9000 1 288 1 162 319 

9001 – 10 000 1 433 1 288 361 

10 001+ 1 632 1 471 412 

 

Note – 

 

(i)  Income is defined in rule 4.31 

(ii)  This Plan has no Medical Savings Account. 

(iii)  Contributions for child dependants are limited to a maximum of three children, 

without limiting the number of children that may be registered. 

(iv)  Child dependant for the purposes hereof shall mean a member’s child, grandchild 

brother or sister who is registered as his/her dependant and who is younger than 23 

years old. 
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